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2 XU,P SDRAIQ

7KDQN\R\KH J HOHRVWR RXUGRCRY \KH FRP P WY HO/R RXUYRGIQMHLY \WH G DAVR RXU
VXSSRUMY DQG \WH GHAFDIRQR RXUWDP  Z HP DGH D P HDQIQJ IXCELIHHGRH R \WH OHVR

\KRXMDQGV R SHW DQG \WHUIDP 1V 1O
SHWWHDWG DELIRW SHW P IFURFKISSHG SHW YDFRQDWG DJ DIQWV P RELBI YHWMUCDY FOIEV SHW CGHXWMUHG KHSIQJ UDAHP HHWQIV  HTXHVAIDQ
YHWLICDY YIMW KHSIQJ UHXQW GVABHW L HAWRXY GVHDVHV DW FRP P XQWAV VR SUHYHQ/KQZ DQMG QMAY HYHOAV VXSSRUWMG B\ RXU
Z W WHURZ QHY/ DARW' XE@ DQG IP SURYH DQIP DY HIDWH KRYH DP EXOCHH VHMEH

QZ ADWMI IE SOQ WDMHG B\ RXULQRHGE®! ORAQMHY JDYH KRXY 9 ROQMHU,LHDQG SIHFHVR P HAD WDKK AR R
SHVIQCHHG RXUZ HEVMM

(YH QXP EHUUHSUHVHON DQ DQP DOFDUHG |RUD | DP 1 VXSSRUMG DQG D FRP P XQW VHQI WHQHG -



0 RMDJHIURP
WH EKDIU

$VEKDIUR 7KH, MK Y&H &URW , DP GHII KWMG R SUMVHQRXUS QXD HSRIWRU D SDWFXOWD \SHADO
\HDUDVZ HFHBEWDWG  \ HDWR FDUQJ IRUDQP DO DQG VXSSRYMQ) SHRZ GHY DRIRW RXUFRP P XQAAV
7KLV P IGMRGH J DYH XV D AKDQRH \R UH BPVRQ RXUSURXG KIMRY DQGWWH P DQ. Z RQGHUXCSHRS®! DQP DY
VB YROQAHY DQG VXSSRUMY Z KR KDYH EHHQ SDWR RXURXLCH.

7KH UMK %8H &URW LY DVFRP P G DV HYHUR HQUXUQ) \KDWICDQRDAAURXP WWICHHV VKRX@ QRVBUHYHQN

SHRS®G! WRP  DAFHWMQ) HWAWHQIDOMHMUCDY FDUH IRIAVHUP XFK ®YHG SHW 7KDWP MMRQ UHP DIQV DV UHBIYDQWN
\RGED\ DVIVWZ DVHI KVWEHDGHVDIR (TXDO 1P SRUIBQAY RXUKRYH DP EXOCHHVHXYEH Z KIEK KDV VXSSRUMG

\KH Z HIDUH R HTXIQHV DAIDRH P HAIQ V DQG HYHOWIRUGHADGHY DQG FROIDXHV\R GRVR\RGD,  Z W \KH IX@
VXSSRWR \KH IDAQ) 1O

TKHYRDUG R 7KH UMK Y6&H &URW UHP DIQVFRP P G \R HQUXUQ) \KDVWH &KDUNW IV \MVBICDE®! Z HD
JRHIHG DQGIRPXVHG RQ GHIYHUQ) OWMITY SXETE EHHIW

" XUQ) \WH\ HDUZ H OXGRKHG RXUGQHZ. IIYH \ FDUMIDWD\  9XI@IQ) RQ2 XUBWHQIWY v SWRYAQ
D FBDUURDGP DS |RUMIHQI\KHQIQ) RUYHAMUICDY VHYEHY VHRXUQ) BQJ WP 1IIQDCADOMXBICDELDV
IO LQRXUSHRS®! DQGHKDGAQ) RXURU DQVDMRQ 7KIV\VIDWI\ UH GRW\KH RSSRUNQUIAY DQG
FKD@®IQJI HV DKHDG DQG SURYIGHY D VWRQJ | RXQEDIRQWR J XIGH RXUGHAMRQV DQG VKDSH RXUIXMUA

2 XUFRP P MR HOAR JRRGJRYHUDGFHZ DVIHRIQWVHGIQ  Z W \KH DRKIHYHP HOAR! UG/ RANVADAY
IURP 7KH &KDUAA ,QANAA UHBRIZ) RXUIRFXVRQWDQUSDUIHR  DFFRXQEELON DQG EHWBLDAIFH , Z RXG
QHR\WDQNP \ HBZ YRDWG0 HP EHYIRWKHUH SHAVH GHAFDIRQ DQGJIMQ) 1BHD R \WHIMP H\R
VXSSRWWH &KDUNAY J RYHCDGQRH DQG VWD LIE GUHRIRY ' XUQ) \KH\ HDU Z HZ HIH GHD KWG\R Z HBRP H' U
&OIHERUCDQDVD QHZ ' IWHRRUR \WH YRDUG &OIUH EUQ)VH \WMOLYH H SHIHQAH DQGH SHAVH IQDQP DO
Z HIDWH IQFOQQ) YHMUGDW FDUH DQG DQP DAEHKDYIRXU DQG Z H GRNIRZ DUG \R \WH YDBDE®! FRQNEXIRQ
\VKH Z LOP DNH R \KH &KDUY

© HZ HIH.J UDWI XOR UHFHYH LQPUHDVHG IXQAQ) \WURXI K WH' HSDUR HOMR $J UEX@YUH ) RRGDQG\KH O DUGHY
$QP DO HIDWH* WDQVMBFKHP H Z KIFK UH BRIV FRQIXHG FRQIIGHIAH IQWH &KDUMA/ Z RINDQG RXUFRQNEXIRQ
\RDQP DI HIDWH : HUHP DIQGHHS® \WDQNXOR\KH' HSDUWR HQADV Z HODV\R RXUGRGRY JUDQAP DNHWY/
FRUSRUDW SDWEHY DQGGU DR VXSSRUMY Z KRVH J HOHIRVIW HQDE®N XV\R FRQIZXH SURYIGIQ) RXUYARIO
VHIYEHV

/INHP DQ. FKDUMA Z H RSHIDM [Q DQIQRIHDMQI © FKDIQI Q) HMURGP HON HP DQG IRUDIIRWEDE®
YHMUICDY FDUH FRQIDXHV\R H FHHG DYDIDE®! FDSDRAW Z KIG! IQOMRCDY SUXUHY DQG BHROMR HON
FKD@IQI HV UHT XILH FDUH XOICDGADOAMZ DUBVKLS DQG SIXKGHQNEHAMRQ P DNQJ 7KURXJ KRXVWH\ HDUMKH
O/RDUE P RQVRUHG WHVH UMNY FEVHD  HQUXUIQ) \KDVMH &KDUMY UHP DIGHG ILQDGAD® UMAHQAZ KI®! FRQIXIQ)
\R IQHAQ DU-DV\WDVZ I@AHQ) \KHQ VHYEHY DBQJ \WH Z D\

0 RWIP SRUNQW , H \MQGP \ MGRHH WDQN/\R RXU&(2 \KHP DQDUHP HOMDP VBl YRBIQMHY DQG
VXSSRUMY 7KHUSIRHWRDOP FRP SDWIRQDQG.J HCHRVWP DNH WBRWE®! IRUTKH UMK Y63H &URW\R

IP SURYH \KH OHVR WRXVDQGVR DQP DO DQG \WH IDP L@V Z KR FDUH IRUWKHP HDRK\ HDU:  HZ HIH\VDGGHHG
\R KHDUR! \WH UHFHQ/SDWIQJ R * HUIDUG* DA KHUZ KR GHAFDWG P DQ. \ HDWY DV D YREQMHUGUIYHURQRXU
P REI®I FTIEY 2 XUMGFHHW P SDIMHV IR R KLY Z IH $QGUHD DQGIDP 1O : HDOR VHQG RXUYHY EHWZ IVKHV
\R$ICDQYDIB\ IRUD IXQHRYHY IRBZ IQ) KIVIE@HW + 1V GHFDGHVR GHAFDWMG VHYEH Z M RXU+ RYH

$P EXOQRH\WDP KDYH EHHQ.J UHD\W® YDOHG DQG KH Z IQFH J BDV® P MHG IRBZ 1QJ KIV HDUD GHSDUMUA

EHRUH KLY SOQUHG WP HONDWUKIY\ HDU
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7KH UMK %/63H &URW H VR HOUXUH \KDVBHW UHRHLYH \KH YHWWUCDY FDUH\KH. GHHG UHI DUBBIM/ R \KHU
RZ CHY IlCDGADCHURXP IBGRHY (YHI GD. RXURDP VZ MgHW/\KH [P SRAMBCFH R \WDVWP MRQ QRVRQD 1O
IP SURVQJ \KH KHDEK DQG Z HIDUH R DQP DO EXVDOR LQ SUNVHIYIQ) WH XQTXH ERQG EHE HHQ SHRS®IDQG
\KHUSHW

" XUQY RXUYHMUCDY \WDP V SURVIGHG FDUH \R IQAYIGXDCSHW\KURX] K RXU,GRKIERUH &QIF DQG
P REIG! YHAUICDY FEIEY $FRWERK VHYEH P RUH\KDQ FEFDCSURAHGXUHY DQG FRQUXEBMIRQY Z HIH
GHDHHG WDQIIQ) 1URP SUAYHQEAYH KHDENMFDUH DQG GDI QRAP\R\XUI HY - SRAMRSHIDYH FDUH DQG

FRP SDWMRDMHQG R @H VXSSRW

' HP DQG IRURXUVHYEHY UHP DIGHG FRQUMMOU® KLI K \WURXJ KRXWKH\ HDU 7KH LOMRGXRIRQR RXURQEEH SUH
UHI MADMRQVA VAP KDV SURVIGHG YDGDE®! IQUI KWOQR \KH BIYHIR FRP P XQWQHHG Z W RYHU SHIWSUH

UHJ IMRUHG GXUQ] \KH\ HDU 7KLY HYIGHQAH IV DOHDG. IQRWP 1Q) IXMUWHZ RINRIFH SDQQQ) DQG, DP SBDVHG
\KDVEDQV DUH LQ SOFH \R IGRUHDVH FERIFDOAMA 11Q) GXULQ) \R [P SURYH DFFHW | RUHDI LEGI FR-HQNV

$EQMCH IURQEH YHRUICDY FDUWH Z H FRQIQXHG \R\VAHQ) WHQ \WH RU DQVDIRQIQ @H Z W RXUGQHZ
VDA IE SOQ : HIQHMG IQHP S HHZ HEBHQ) \KURXI K HIKDQRHG EHQHIWDQG SIRHWIRQDO

GHYHBSP HQAHQI \WHGHG RU DQVDMRQDCSRIAHY DQG J RYHIDGRH [P SURYHG Z RISOFH \DIHW DQG
UHDOVHG IXWKHUVDYIQI VKURXI K RXUNXVBACDELOW IQMIYHY D@Z IQ) P RUH UMVRXUAHV\R EH GUHRRG \RZ DBV
FKDUADE® DRIYMA

( GXFDVRQ DQG HQJ DI HP HOMADOR UHP DIGHG DQIP SRUBQMBDWR RXUZ RIN 7KURX K SDUGHIKISVZ LW
RU DQVDIRYVIGFGQ] 0 D L=RR ,UHDQG \KH 1 RUK ( DVAQCHURMY QUIDIYH DQG' XEM &IW&RXQAO/$QP DO
© HIDUH8 QWZ H H SDQGHG UMVSROUE®! SHRZ GHYAKLS IQUIDIYHY DQG EURXI KVDIHIREDEGI P IFURFKISSIQ) DQG
DQP DY HIDUWH HEXFDURQ ALHA® IQR GFDARRP P XQUIAV 2 XUFRP P XQIEDMRQY DRI WHDRKHG P RUH SHRS®!

\KDQHYHUEHRUH \WHQ)\WHQQ) SXEQE DZ DUHGHW R UMVSRQUE®! SHRZ QHIKLS DQG ICRBDMQ)
XQGHADQEQ) R \KH &KDUNWVZ RIN

2 XUKRWH DP EXOQRH VHYEH FRQIZXHG \R SURYIGH VSHADDAVXSSRYWDWWIDFH P HAIZ) V DQG HTXHIDQ
HYHQW\KURX] KRAMHDQG P DIQEIQQ) \WH KLI K ABIQEDUGV IRUZ KIEK \KH VHIYIEH IV Z IGHD BRI QMVHG

. KB Z HDUWHSURXGR Z KDVWKDV EHHQ DHKIHYHG Z H UHHRI QVH WDWAKD@QJI HY UHP DIQ ,CHUBHDMQI GHP DQG

|RUDIRUEDE®! YHAMUCDW FDUH UMQ) RSHIDIZY FRAVDQG FRP SHIMRQIRUH, SHUHCFHG YHMUCDW
SUR HMRD® FRQIDXH \R SOFH SUHWXUH RQ RXUVRXUAHY 2 XUBAVSRQH VR UHP DIQIRFXVHG RQ FRQIIXRXV
IP SURYHP HQAXMQJ HYGHQRH R J XIGH GHAMRQ P DNQJ Z KIGI LOVHIZ [QRXUSHRS®! M APV DQG VHIYERY

/RRNQI DKHDG RXUSURUMAV DUH FBDU:  H Z LOQRHDVH FERFDARDSDRANW UHQ) \WHQ ILODGADOMXBACDELTY
IXUKHUGHYHBS IBINHKRGHUHQ) DI HP HOADQG FRQIDXH [P SBP HOI \WH DP EMRQVVAVRAQ YXGIQ) RQ
2XUBWHQ\KY v : HDUHDOR FRP P WG \R [P SUIRYIQ) KRZ Z HP HDVXUH\WH P SDAYR RXUZ RIN

HQUXUQ) \WDVIRXUVHIYEHY FRQIGXH \R HYRGH LQ UVSRQVH \R\KH GHHGV R RXUFTHQWDQG FRP P XQMIAV

) I[ADO |, Z RXG ONHW\KDQNHYHY P HP EHUR RXUMBA | DQG YRQMHUMDP  7TKHUFRP SDWRQ

SURHWMRDOP DG HRP P WY HOADUH \WH BHDVRQ 7KH MK %63 H &URW FHRQIXHV R P DNH VXHK D P HDQIQJ IXO

QUHHFHHHY @D\ 2 HR WH KL KO KWR RXUDQQYHYDW \ HDUZ DVVHHQ) RXUBQ) VHYQ) YROQAHU
5D\ +XUWB\ UHAHYH D 9RGQMUUHDQG $Z DG IQUHRIQURQR P RHWDQ  \ HDW/ R GHAFDWG VHYEH \R

\KH &KDUW 7KLY DZ DU LV D \MADP QMR \WH IQYDODEG! FROUEXURQWR 7KH UMK 960H S&URW DQG R \KH
FRP P XQUAVZ HVHYH , DOR\WDQONRXUYRDIG GRQRY SDUEHLY DQG VXSSRUMY | RAKHUFRQIDXHG WOMDQG
HOFRXWDI HP HOW

SKUMMD &RQOHHD
&(2 R 7KH UMK YOH &RW




SHBEIDWY  <HDWR &RP SDWIRCDW &DUH IRUSHRS®! DQG WHU3HW

6lOH Z HKDYH SURYIGHG YHMUCDLY \WHDW HQAR P RUH\KDQ
SHWV VIXSSRMZ) \KHUIDP (@4 Z W DIIREDE®! YHMICDY FDUA

) AN REI® &EF | REDWRQV
2 XUIUAMP REIGH YHMUCQDY FERIE \RRN 2 XUP REI®! FOIE QHVE RINJUHZ \R
R WHVWHHWR ' XEG EUQIIQ) WQ BFDWRQYDRRW' XEMD 2 XUYHWUCDU WDP V SURYIGH KHDAM
DI | RUGEDE®! YHMUCDY FDUH GUHAD RSHIDWY) HYHY Z HHNGD, HYHQQ) FKHAWV YDFACDWRQY P IEURFKISSIQ)
IOR FRP P XQWAVP RMIQ QHHG DQG SURYIAQ) YAMBOFDUH FBAVH \R QHXOMIQ) VXU HY GDI QRWMEVDQG
KRP H RQIRIQJ SHWFDUH DQG HEXFDWRQ
+ KI®! RXUKRYH DP EXOGRH VHYEH
DWHQGY UDFHARXWAHV DQG HTXHAIDQ

HYHQN QDMRQDZ IGH Z RINQY
DBQIMGH YHMUCDU XU HRQV\R

DWIMAIOMUHG KRWAHV
) RXQGHG 6P DO% QP DRI

7KH MK %63H &URW Z DVIRXQGHG W 2 XUWIMW R WH DU D@DQP DO

SUHYHOAMH OH H SRR UMK FOQF RSHOHG 1Q ,QFKIFRH H SDQAQY)

KRYHV | RUMDXJ K\WU DAFHW IR HWHQADOYHWUICDU

VHEHV IRUSHW DRRW' XE@)
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